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SP500 17.87 16.14 1434 289 281 256 1.29 17.4% 17.9%
HSI 19.88 212 2027 3.15 3.07 284 4.62 145% 14.0%
Aus AS51 16.23 17.38 1553 3.08 295 273 1.46 17.0% 17.6%
KOSPI 159 1482 1267 157 194 165 0.87 13.1% 13.0%
India Sensex 25.36 23.05 198 562 4.63 388 1.40 20.1% 19.6%
TWSE 22.09 16.24 14 1.67 247 233 1.02 152% 16.6%
300 51.33 35.43 2657 7.34 6.09 4.97 1.06 17.2% 18.7%
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(%) (%) (%) (08E) (08E) PEG
06 1HO7 3Q07 O7E OBE = O7E  O8E 06 O7E O8E ) ) 08E  (06-08 CAGR)

1043965 289 579 592 581 453 90 159 123 156 192 255 49 1.8% 1.14
2962758 1054 1206 1457 802 274 0.0 00 149 190 204 464 95 0.5% 207
775218 6552 7416 979.8 4823 103 150 246 160 326 284 307 8.7 0.1% 1.29
712,773 367 483 416 793 60.7 42 109 129 135 182 385 7.0 0.7% 1.59
2720682 318 647 439 144 162  -63 58 203 193 192 367 7.0 0.5% 318
188,840 180 70065 21419 814 220 525 400 33 57 66 964 6.3 0.0% 437
1846726 58 22 156 294 277 -0 44 212 164 187 516 96 1.0% 2.99
1151766 1059 84 193 68 323 50 44 291 235 261 370 9.7 0.7% 277
762,483 227 898 354 265 318 69  -34 160 190 217 161 35 3.1% 092
151,767 1928 619 724 833 508 12 29 132 224 26 311 7.0 0.1% 1.30
234217 209 378 388 472 325 23 02 188 210 229 302 6.9 1.5% 1.48
67732 127 437 501 415 215 0.0 00 96 107 113 256 29 1.3% 141
784710 150 388 361 306 189 36 80 120 127 126 294 37 1.5% 1.85
35870 138 944 896 180 32 0.0 00 70 58 58 573 33 1.1% 6.73
414291 304 382 424 510 238 8.7 77 193 198 205 297 6.1 0.6% 151
69787 206 271 309 17.0 142  -02 01 342 319 381 191 73 0.2% 1.64
428415 1521 1991 1257 5241 680  -00  -00 25 128 185 334 6.2 0.5% 157
355904 227 353 433 497 292 0.0 01 92 129 155 350 54 1.6% 1.73
637,240 298 346 665 851 122 2.9 32 258 314 281 260 7.3 0.9% 1.23
99928 105 160 133 164 121 -39  -14 126 129 133 346 46 1.0% 317
49891 11.6 340 224 137 125 0.0 00 106 115 123 2338 2.9 2.4% 232
71821 76 42 02 29 296 56 18 199 187 214 293 6.3 1.4% 253
157,763 461 265 258 495 431 0.7 13 100 130 164 259 43 1.0% 1.20
503652 307 389 390 37.5 408 35 139 143 174 210 532 112 0.7% 263
48497 263 134 15 133 222 48 84 116 117 131 322 42 1.1% 253
194972 707 478 580 512 281 -0  -15 129 152 166 445 74 0.4% 220
129996 515 178 327 75 560 80 -2 78 79 111 513 57 0.3% 292
134994 223 758 853 653 291  -13 07 96 134 152 315 48 1.4% 1.46
111,739 38 329 438 425 227 02 10 118 149 166 358 59 1.2% 1.94
94453 230 1378 1276 692 -165 04 05 144 207 158 479 76 0.9% 359
89,363 261 -95 32 256 36.0 0.0 00 152 164 193 559 108 0.9% 311
215781 282 -212 27.2 313 112 0.0 00 72 87 88 405 36 0.8% 284
66325 -222 392 473 528 447 0.6 66 64 90 119 282 33 0.6% 1.28
63175 502 660 502 512 -3.8 17 01 96 134 119 335 40 1.2% 2.36
27026 376 171 242 245 249 106 83 137 154 171 2938 51 1.1% 1.88
26812549 308 615 575 507 341 31 79 140 167 191 309 5.9 1.2% 1.48
14890408 389 695 750 69.2 411 78 138 126 164 196 2838 5.7 1.4% 1.26
6935372 326 505 381 203 253  -64  -31 199 190 205 340 7.0 1.0% 225
1643198 -113 908 563 822 258 14 14 123 185 202 299 6.0 1.0% 1.33
1465429 327 425 467 424 311 03 34 117 144 166 419 7.0 0.8% 214
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First State Cinda Fund Management Co. Ltd.

(USD m*) PEO6 PEO PB PS ROA ROE
Banking CITIGROUP INC us 208,036 10.67 11.08 1.64 1.19 1.27% 18.66% 0.11
BANK OF AMERICA CORP us 210,662 10.44 10.52 1.56 1.72 1.53% 18.07% 0.14
HSBC HOLDINGS PLC GB 225,018 119 11.79 1.83 1.74 0.94% 15.73% 0.06
IND & COMM BK OF CHINA - A CH 332,125 42.33 34.17 5.46 7.28 0.71% 13.64% 0.33
Broker MORGAN STANLEY us 66,741 7.82 8.14 1.96 0.68 0.74% 23.49% 0.06
GOLDMAN SACHS GROUP INC us 95,789 9.26 9.25 2.66 1.16 1.22% 31.89% 0.11
MERRILL LYNCH & CO INC us 54,490 15.57 10.2 1.45 0.68 0.96% 21.25% 0.06
NOMURA HOLDINGS INC JN 31,444 19.6 18.81 1.6 1.71 0.50% 8.28% 0.1
BEAR STEARNS COMPANIES INC us 16,416 9.17 10.31 13 0.8 0.64% 18.32% 0.05
CITIC SECURITIES CO-A SHARES CH 47,139 116.29 36.58 25.03 45.32 5.90% 27.31% 5.36
Insurance AMERICAN INTERNATIONAL GROUP us 163,711 9.9 9.52 1.58 1.38 1.53% 14.95% 0.17
ING GROEP NV-CVA NE 98,939 8.13 8.45 1.79 0.92 0.65% 20.51% 0.06
CHINA LIFE INSURANCE CO- A CH 242,840 56.28 7151 11.68 10.88 3.02% 18.14% 2.37
PING AN INSURANCE GROUP CO-A CH 125,915 70 73.65 10.71 8.25 1.93% 19.75% 1.9
Specialty Retail HOME DEPOT INC us 52,143 12.21 12.95 2.25 0.7 11.92% 22.18% 1
BEST BUY CO INC us 19,911 17.18 15.26 5.89 0.59 10.83% 24.04% 1.47
SUNING APPLIANCE CO LTD CH 13,351 95.45 80.23 26.65 3.05 10.93% 33.87% 11.24
Wines & Spirits PERNOD-RICARD SA FR 35,058 20.4 17.9 2.7 5.08 17.11% 30.53% 1.24
KWEICHOW MOUTAI CO LTD-A CH 24,545 104.71 87 29.81 37.11 17.24% 27.38% 19.48
Food NESTLE SA-REG sz 181,155 20.56 19.56 3.94 1.99 8.96% 18.24% 2.05
GROUPE DANONE FR 44,580 24.27 22.19 5.03 2.16 8.06% 24.37% 1.82
Telecom AT&T INC us 253,412 15.56 15.01 2.28 2.25 3.53% 8.64% 0.94
VERIZON COMMUNICATIONS INC us 128,931 19.4 18.74 2.59 1.42 3.47% 14.05% 0.68
TELEFONICA SA SP 154,281 18.1 15.26 5.68 1.93 6.84% 41,68% 0.98
NTT DOCOMO INC JP 60,453 14.55 14.33 1.59 1.39 7.33% 11.14% 1.13
CHINA MOBILE LTD HK 394,165 39.86 35.68 8.63 9.06 14.42% 22.10% 6.18
Home Builder LENNAR CORP-CL A us 3,569 33.7 N/A 0.71 0.29 4.76% 10.84% 0.29
SIN HONG KAI PROPERTIES HK 53,547 19.65 N/A 2.25 13.46 8.70% 12.03% 1.62
VANKE CO.LTD CH 31,368 93.1 58.7 15.8 12.6 N/A N/A 0.64
Coal CHINA SHENHUA ENERGY CO - H CH 191,358 44.54 39.52 12.07 11.83 11.43% 28.01% 9.09
CHINA COAL ENERGY CO -H CH 38,235 62.27 51.75 13.21 6.51 8.83% 24.88% 6.57
YANZHOU COAL MINING CO-H CH 12,266 30.32 23.65 3.83 5.5 10.61% 12.98% 4.05
SHANXI XISHAN COAL & ELEC-A CH 9,159 67.33 64.34 12.49 9.04 9.84% 19.96% 6.57
PINGDINGSHAN TIANAN COAL -A CH 5,378 32.31 38.85 7.91 3.8 12.69% 22.61% 4.73
SHANXI LU'AN ENVIRONMENTAL-A CH 6,403 45.53 51.71 13.1 5.32 11.59% 31.97% 5.2
PEABODY ENERGY CORP us 14,863 44.43 30.34 5.75 2.77 7.34% 26.60% 1.56
CONSOL ENERGY INC us 9,790 26.84 25.62 7.84 2.75 7.61% 39.10% 1.73
COAL & ALLIED INDUSTRIES LTD AU 51,474 30.78 61.77 7.85 4.55 16.01% 39.01% 30.82
UK COAL PLC GB 1,628 12.29 17.74 2.45 2.66 2.52% 8.88% 1.11
Qil PETROCHINA CO LTD-H CH 441,662 23.08 21.65 5.16 4.38 17.24% 25.81% 3.92
CHINA PETROLEUM & CHEMICAL-H CH 251,892 14.23 15.24 3.36 0.87 9.29% 22.13% 3.19
CNOOC LTD HK 83,989 20.96 21.49 5.38 7.39 22.91% 34.10% 4.19
EXXON MOBIL CORP us 507,871 13.25 13.31 4.36 1.57 18.49% 35.11% 2.32
CHEVRON CORP us 194,476 11.03 11.04 2.66 1.02 13.26% 26.04% 1.47
ROYAL DUTCH SHELL PLC-A SHS NE 270,779 9.47 10.47 2.29 0.82 11.19% 25.88% 0.56
TOTAL SA FR 185,282 11.05 10.02 2.8 0.97 11.14% 29.07% 1.23
BP PLC GB 238,529 12.48 12.3 2.64 0.91 10.36% 26.74% 0.53
Shipbuilding CHINA STATE SHIPBUILDING-A CH 22,341 149.49 45 19 9.88 9.62% 27.47% 5.45
HYUNDAI HEAVY INDUSTRIES KR 40,657 43.88 21.88 8.23 2.49 5.75% 17.30% 2.82
SAMSUNG HEAVY INDUSTRIES KR 13,268 77.19 24.37 5.36 1.87 1.95% 7.43% 1.35
DAEWOO SHIPBUILDING & MARINE KR 11,632 177.17 26.51 6.58 1.93 1.05% 3.86% 1.79
Machinery SANY HEAVY INDUSTRY CO LTD-A us 8,502 53.96 48.52 17.95 9.08 10.44% 23.60% 10.73
CHANGSHA ZOOMLION HEAVY INDS us 5,699 41.29 43.72 13.31 5.78 10.10% 23.87% 7.96
CATERPILLAR INC us 47,234 14.24 13.77 5.48 1.08 7.22% 46.26% 0.93
Aviation AIR CHINA LTD - A SHARE us 28,636 62.45 70.78 8.76 5.31 3.53% 10.79% 2.55
CATHAY PACIFIC AIRWAYS us 11,691 17.4 15.78 1.94 1.28 4.07% 10.15% 0.11
SINGAPORE AIRLINES LTD uUs 15,682 11.24 12.87 1.43 1.51 8.63% 14.90% 0.87
Shipping CHINA COSCO HOLDINGS-A us 61,510 177.15 29 16 5.19 3.64% 10.58% 6.37
AP MOLLER - MAERSK A/S - B US 59,657 18.85 16 2.25 1.1 5.20% 12.32% 0.98
Steel JFE HOLDINGS INC JN 35,771 11.95 11.89 2.53 1.13 7.99% 21.32% 1.06
THYSSENKRUPP AG GE 32,925 10.31 10.17 2.29 0.42 4.63% 20.45% 0.64
BAOSHAN IRON & STEEL CO-A CH 39,549 20.48 18.51 3.44 1.57 8.88% 16.63% 1.95
ANGANG STEEL COLTD - A CH 24,196 25.36 21.01 6 3.32 19.39% 34.39% 3.06
WUHAN IRON & STEEL CO LTD-A CH 16,345 19.42 19.27 4.85 2.44 10.18% 18.52% 3.06
POSCO SK 58,657 14.97 12.97 2.17 2.39 12.68% 15.52% 2.05
NUCOR CORP us 17,343 11.49 11.81 3.47 11 23.40% 38.61% 22
TATA STEEL LIMITED IN 16,319 13.61 10.77 3.95 2.26 11.91% 33.55% 1.36
Metal ALUMINUM CORP OF CHINA LTD HK 66,584 45.22 48.62 12.27 8.61 17.14% 30.56% 6.62
ZIJIN MINING GROUP CO LTD-H CH 18,862 74.17 63.12 41.92 12.19 20.26% 56.60% 12.38
NEWMONT MINING CORP us 22,716 40.92 61.35 2.93 3.94 5.35% 8.93% 1.46
YUNNAN COPPER INDUSTRY CO-A CH 11,706 48.29 42.02 125 2.02 10.35% 39.75% 5.85
SOUTH COPPER CORP-INV1 PE 9,766 7.67 3.73 6.7 3.42 56.57% 82.54% 14.32
YUNNAN CHIHONG ZINC & GERMAN CH 4,890 29.22 25.69 15.6 6.84 29.95% 67.77% 7.98
ENERGY RESOURCES OF AUST AU 3,961 145.68 84.25 8.04 15.82 5.03% 7.98% 4.97
Cement HUAXIN CEMENT CO LTD-A CH 1,249 89.52 42.69 7.32 2.73 1.64% 8.46% 1.31
TANGSHAN JIDONG CEMENT CO-A CH 2,269 44.91 46 6.43 5.22 3.05% 8.85% 2.55
ANHUI CONCH CEMENT CO LTD-A CH 15,920 53.83 49.93 13.1 5.98 7.16% 23.84% 5.33
HEIDELBERGCEMENT AG GE 18,895 6.73 11.33 1.84 1.29 7.84% 19.05% 1.06
LAFARGE SA FR 27,430 11.68 11.79 1.79 1.15 4.75% 13.61% 0.63
Construction CHINA SINOMA INTL ENGINEER-A CH 1,147 65.26 34.21 10.12 1.19 2.11% 16.44% 1.07
SHANGHAI CONSTRUCTION CO-A CH 1,284 32.8 31.69 27 0.42 2.02% 7.70% 0.7
VINCI SA FR 39,172 19.55 18.11 3.7 0.93 3.42% 18.80% 0.56
SKANSKA AB-B SHS SW 8,212 14.21 14.13 2.89 0.39 5.10% 19.31% 0.76

: Bloomberg
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it www fscinda.com

Address: 24F China Marchants Bank Building No. 7088 Shan MNan Road
Shenzhen (5180400, China

Tel 0755-B3172666 Fax: 0755-B3196151

Service Hotline:400-8888-118/0755-83160160

Websita: www fscinda.com
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Address: Unit 806, Heng Hua Intermnational Business Center No.26
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Tel: 010-58569988

Fax: 01058564084



